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The Eighty-eighth Annual Report 


The Directors have pleasure in presenting their 88th Annual Report together with 
the Consolidated Financial Statements for the year ended December 31, 1974, 
and the Report thereon received from the Auditors. This year, for the first 

time, the accounts of the subsidiary companies have been consolidated into 


the Statements. 


LIFE INSURANCE 


The total new business issued for 
1974 achieved a new record of 
$1,769,447,000, being an increase 

of $238,215,000 over 1973. The 1974 
total consisted of $1,577,959,000 in 
individual life insurance policies, 
being an increase of $283,094,000 
over 1973, and $191 ,488,000 in group 
life, being a decrease of $44,879,000 
from 1973. 


The business in force increased 
by $864,305,000 to a total of 
$12,447,898 000. 


ANNUITIES 


Individual annuity contracts in force 
at the end of 1974 will provide for 
annual payments to annuitants of 
$92,831,000, of which $15,583,000 
represents contracts issued in 1974. 
Group annuities in force provide for 
an additional $93,270,000 to be paid 
annually to annuitants under group 
contracts, of which $1,222,000 was 
added in 1974. 


SEGREGATED FUNDS 


The total invested in segregated 
funds is $153,326,000, an increase 
of $12,152,000 over 1973. 


REVENUE 


Total revenue received during the 
year was $561,926,000. Insurance 
and annuity premiums amounted 

to $333,573,000, segregated 

funds’ deposits amounted to 
$40,361,000, net investment income 
to $180,157,000 and all other revenue 
to $7,835,000. 


PAYMENTS UNDER POLICY 
CONTRACTS 


Payments under existing, matured 
and surrendered policies were 
$163,347,000, including $31,252,000 
in dividends to participating policy- 
holders and $55,164,000 in annuity 
payments. Death benefits amounted 
to $54,011,000. The rate of mortality 
continued to be very favourable. 


aa tae ih 


ASSETS K 


The assets of the Company and its 
subsidiary companes amounted to 
$2,755,872,000,n increase of 

: ver 1973. The net rate 
of interest earned was 6.99%, an 
increase from 6.53% in 1973. 


’ 


RESERVES, LIABILITIES AND SURPLUS 


Insurance and annuity reserves 
amount to $2,138,463,000 and the 
provision for dividends to policy- 
holders to $34,963,000. Due to 
generally lower market values 
throughout the world, the Con- 
tingency Reserve has been more 
appropriately designated as Reserve 
for Investments and Other Con- 
tingencies and has been increased 
by $7,500,000 to $35 million. After 
this provision the increase in surplus 
was $575,000 and the surplus now 
amounts to $154,000,000. 


A. T. Seedhouse 
Chairman of the Board 


Toronto, Canada 
February 10, 1975. 
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During the year, Mr. D. S. McGiverin, 


President of Hudson’s Bay Company, 


was appointed to the Board of 
Directors. Mr. G. L. Holmes, who 
has been a valued member of the 
Board since 1954 and previously 
served as President and Chairman 
of the Board, retires from the Board 
having reached the mandatory 
retirement age for directors. 


The excellent results achieved during 
the past year in the face of adverse 
economic conditions throughout the 
world would not have been possible 
without the dedication and industry of 
the Company's entire organization — 
in the field, in our Branches, and 

in Head Office. To all of them, the 
Directors offer their sincere 
appreciation. 


All of which is respectfully submitted. 


E. S. Jackson 
President 
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Highlights of the Last 10 Years 


1974 

New Business Issued $ 1,769,447 
Business in Force 12,447,898 
Assets 2,755,872 
Revenue 561,926 
Payments to Policyholders 

and Beneficiaries 223,437 
Provision for Dividends 

to Policyholders 34,963 
Reserve for Investments 

and Other Contingencies 35,000 
Surplus 154,000 
Net Interest Rate 6.99% 


NOTE: 


In 1974 the Company adopted the policy of 
consolidating the accounts of its subsidiary 
companies in its financial statements. Only the 1973 
figures have been restated on a consolidated basis. 


(000’s omitted) 


1973 
$ 1,531,232 
11,691,022 
2,597,482 
531,635 


200,332 
33,399 


27,500 
153,425 
6.53% 


1972 
$ 1,613,623 
10,627,492 
2,348,210 
480,069 


170,519 


30,044 


27,500 
147,116 
6.34% 


TORR 
$ 1,357,672 
10,066,066 
2,184,474 
395,572 


165,948 


29,710 


27,500 
139,838 
6.42% 


1970 
$1,266,500 
9,258,679 
2,036,223 
350,495 


158,962 


25,608 


27,500 
136,232 
6.40% 


1969 
$1,152,323 
8,470,226 
Hol, O07 
329,190 


153,762 


23,561 


27,500 
125,730 
6.21% 


1968 
$1,055,829 
7,776,460 
1,834,934 
311,530 


138,262 


21,766 


27,500 
124,124 
6.21% 


1967 
$1,021,310 
7,080,210 
1,725,862 
288,510 


127,817 


18,494 


25,000 
112,820 
6.08% 


1966 
$1,012,408 
6,387,225 
1,609,478 
270,310 


112,077 


17,039 


25,000 
102,178 
5.96% 


1965 
$ 869,921 
5,723,245 
1,498,279 
265,046 


104,076 


15,842 


25,000 
91,742 
5.90% 


Auditors’ Report to the directors and the policyholders 


We have examined the consolidated balance sheet of The Manufacturers Life Insurance Company — 
and subsidiary companies as at December 31, 1974 and the consolidated revenue account for the 
year then ended. Our examination included a general review of the accounting procedures and | 
such tests of accounting records and other supporting evidence as we considered necessary in the — 
circumstances; insurance and annuity reserves and other actuarial liabilities were determined and 
certified by the Company’s Vice President and Chief Actuary. 


In Our opinion, based on our exarnination and the certificate of the Company's Vice President and 
Chief Actuary, these consolidated financial statements present fairly the financial position of the 
companies as at December 31, 1974 and the results of their operations for the year then ended in 
accordance with accounting practices prescribed or permitted by the Department of Insurance 

of Canada. 


LZ, len, Loe 


Toronto, Canada 
February 7, 1975. Chartered Accountants 


Actuary s Certificate to the directors and the policyholders 


The insurance and annuity reserves and other actuarial liabilities are in excess of those required 

nder the provisions of the Canadian and British Insurance Companies Act and, in my opinion, i 
make good and_sufficient provision for all obligations of the Company and its subsidiary companies 
guaranteed under the terms of their contracts. This follows release of $35,000,000 set aside in 
prior years for possible reserve strengthening but which, in my opinion, is no longer required. 


Toronto, Canada R. B. Leckie, F.S.A., F.C.1.A. 
January 28, 1975. Vice President and Chief Actuary 


Consolidated Revenue Account 


for the year ended december 31, 1974 


REVENUE 


Insurance and Annuity Premiums vicki We 
Amounts Received for Segregated Investment Funds ............ 
Investment Income less Investment Expenses .....000.000.0000.000. 
hr CTE EG a ae TAN REA a ALE Ea eT 


DISPOSITION OF REVENUE 


For Policyholders and Beneficiaries: 
OE) AUS 2 CU SSS ES Ae ee em aot AR YL 
Matured Policies and Surrender Values «0.0.0.0... 
PVE AVITID IS iui O ENN tH Ee) 
PSA DINYIBSMETIIS ORO EEO Cy OG | 
G7 Ue SUD HEMT AAU EDT OUTS ab CIN es nC gg NU NL 


Additions to Policy Funds to provide for future payments 
to Policyholders and Beneficiaries (Note 5) ............ 


Increase in Segregated Funds’ Liabilities 00.0.0... 
Interest Credited to Amounts on Deposit .....000.. 


Payments under Settlement Annuities and Other 
ENGOUNSEMENTS HA OUI IU Eee EMM TG Ro Riis 


Interest Credited to Company Retirement Plans ..........0..0000.. 


Contributions to Company Retirement Plans related 
POMS ISEHVICEN NNO CAE eth AUR Vay EANG On gRLAN aL 


Net Results of Investment Transactions and 
ACIUSIMEeENt INVASSeL Values tae, et 


Net Realized and Unrealized Capital Losses 
on Segregated Funds’ Investments ................. ee 


Increase in Reserve for Investments and 
AGI GHORUMICSIACIES 1 oF.) ous.ib ites Paciiiet vais Reabee A bunyubne duu peti 


LAG rea CHMMOUNGIUS Josie UO tag NGL CORUNA IESE Maye 


See accompanying notes. 


1974 


$333,573,000 
40,361,000 
180,157,000 
7,835,000 


$561 ,926,000 


$ 54,011,000 
76,339,000 
55,164,000 

592,000 
31,252,000 


137,095,000 
10,927,000 
6,567,000 


6,079,000 


$378,026,000 


28,742,000 
54,281,000 
15,996,000 

3,145,000 


1,020,000 
35,730,000 
36,911,000 


7,500,000 
575,000 


$561 ,926,000 


1973 


$327,176,000 
47,699,000 
152,226,000 
4,534,000 
$531 ,635,000 


$ 53,044,000 
63,598,000 
49,160,000 

499,000 
28,966,000 


180,261,000 
34,575,000 
6,410,000 


5,065,000 


$421 ,578,000 


26,363,000 
47,591,000 
7,302,000 
2,702,000 


1,000,000 


1,872,000 


17,663,000 


0 
5,564,000 


$531 ,635,000 


Consolidated Balance Sheet 


as at december 31, 1974 


ASSETS 


GOVERNMENTIBONDS (Qui ui 0 cn IER O AM 
CORPORATE BONDS! (UG Us CLI MAGMA 
PREFERRED STOOKS) Ni NC UL IVI MAM aE 
COMMON STOCKS NUK c COU IINUE TEA TM Maa 
MORTGAGES MUU UU EU I ILM Gon TUE Hae 
REAL ESTATE HELD FOR INVESTMENT o.......scccccsssescersseee 
OnPICE PREMISES UC QU STAT UGG UMN MM Snicas) 
LOANS ON POLICIES OU UU URINE IT Man aie 


Loans made to policyholders on the security of 
their policies in accordance with the provisions 
of their policy contracts 


SEGREGATED FUNDS INVESTMENTS (ous e eye btw ne 


At market values 


OTHER 


NOTES: 1. Sterling currency items are translated into Canadian 
Dollars at $2.45 ($2.60, 1973) and United States Dollar items are 
translated at $1.00. If rates of exchange for converting foreign 
currencies at December 31, 1974 had been used the surplus as 
shown would have been decreased by approximately $500,000. 

2. Bonds and stocks are carried in the accounts at cost or less. 
After deducting the Reserve for Investments and Other Con- 
tingencies, the total value permitted by Canadian insurance law 
as at December 31, 1974 is in excess of these carrying values. 

3. In 1974 the Company adopted the policy of consolidating the 
accounts of its subsidiary companies, all of which are at least 
99% owned, in its financial statements. 1973 figures have been 
restated on a consolidated basis for comparative purposes. 
Subsidiary companies at December 31, 1974 are as follows: 


Name Nature of Business 

ManuLife Holdings (Quebec) Ltd. Property Investments 

ManEquity Management Co. Investment Management 
Company (United States) 

Pension Consulting Service 
(United States) 

Island Life Insurance Co. Ltd. Life Insurance (Jamaica) 

The Manufacturers Life Insurance Equity-Linked Life 
Company (U.K.) Ltd. Insurance 


4. In addition to the changes to 1973 figures arising from con- 
solidation, certain 1973 figures have been reclassified to conform 
to 1974 presentation. 


5. Additions to Policy Funds for 1974 are lower by $35,000,000 
as a result of releasing certain insurance and annuity reserves set 
aside in prior years. (See Actuary’s Certificate.) 


A. T. Seedhouse E. S. Jackson 
Chairman of the Board President 


ManuLife Service Corp. 
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1974 


$ 225,280,000 


783,993,000 

35,764,000 
191,499,000 
667,175,000 
383,381,000 

22,885,000 
188,465,000 


153,326,000 


33,039,000 
14,881,000 
41,485,000 


14,699,000 


$2,755,872,000 


1973 


278,059,000 — 


684,362,000 


52,172,000 
188,541,000 
634,410,000 
341,006,000 

23,061,000 
161,607,000 


141,174,000 


29,576,000 
13,416,000 
44,327,000 


5,771,000 


$2,597 ,482,000 


LIABILITIES 


INSURANCE AND ANNUITY RESERVES 
Actuarial liabilities in respect to insurance and 
annuity contracts 

POLICY BENEFITS IN COURSE OF PAYMENT AND 
PROVISION FOR UNREPORTED CLAIMS 

POON Parone DEPOSIT lien etek 
Policy proceeds, dividends and other amounts 
left on deposit by policyholders and bene- 
ficiaries and accrued interest thereon. 

PROVISION FOR DIVIDENDS TO POLICYHOLDERS 
Policyholders’ dividends to be paid during 1975 


OTHER LIABILITIES TO POLICYHOLDERS ................ 


Miscellaneous credits to policyholders’ accounts 


COMRANY RETIREMENT PLANS) salu el 


Amounts held for pensions and disability bene- 
fits to employees and agents together with 
the accumulation of employee contributions 
(excluding $3,125,000, 1974; $2,490,000, 1973 
respecting underwritten retirement plans car- 
ried in Insurance and Annuity Reserves and 
including $98,000, 1974; $91,000, 1973 in- 
vested in Segregated Funds) 


MCE hUANEOUS LIABILITIES ail aaa aei Gilt 


Amounts received but not yet allocated, ac- 
crued taxes and expenses, mortgagors’ tax 
prepayments, etc. 


SEGREGATED FUNDS’ LIABILITIES suis ei Get 


RESERVE FOR INVESTMENTS AND OTHER 


CONTINGENCIES ies lucky UE OCLs AL: 


SURPLUS (including surplus invested in Segregated Funds of 


Bo S000) 197 4S3 70,000) TOFS) ea dei, 


1974 


$2,138,463,000 


18,703,000 
124,539,000 


34,963,000 


6,403,000 


63,891,000 


27,595,000 


152,315,000 


35,000,000 


154,000,000 


$2,755,872,000 


iets 


$2,018,490,000 


19,830,000 
119,931,000 


33,399,000 


5,445,000 


59,476,000 


19,273,000 


140,713,000 


27,500,000 


153,425,000 


$2,597,482,000 
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New Life Insurance 1974 


Individual 
UnitediStatesy OM Teena $ 855,905,000 
(Gre T otsle rs MARNCOM ALE EAI eGlGuS EUG LEE ROSACEAE LTTE REN 449,251,000 
United Kingdom tea WN Gil LN 143,046,000 
WEST INCISED ned oe 71,444,000 
Hong) HONG UMN OUAN CA MUN tat 34,391,000 
Pili PIMes TUL hey AUNT ALE AN oi 19,438,000 
Or net PMLRONN HAM pE EAE RUIRERS SIRE MONT RIL UAT Cg REL OK 4,484,000 


TOTAL | $1,577,959,000 


Group 
$ 108,428,000 
69,832,000 
3,000 
560,000 
12,358,000 
307,000 
0 


$ 191,488,000 


Insurance in Force December 31, 1974 


Winited (States i ty eu ea $4,200,299,000 
Cama eM ALIA OUI AEE 2,699,249,000 
United Kingdon On i Me ial Ty at 874,105,000 
WestIINIeS you tC An Ai ata Ln 341,755,000 
FIOMG COMO Taye BOE aT CON TALI AUC 145,018,000 
EAVIBOINES VOUT TT En aC LG 60,624,000 
Oda fet ee GNIAR AA ATG CUM LEER EN RIMES OB EIPIBUE LACES LATA 211,523,000 


TOTAL | $8,532,573,000 
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$2,286,953,000 
1,528,723,000 
7,979,000 
19,912,000 
61,186,000 
3,957,000 
6,615,000 


$3,915,325,000 


Total 
$ 964,333,000 
519,083,000 
143,049,000 
72,004,000 
46,749,000 
19,745,000 
4,484,000 
$ 1,769,447,000 


$ 6,487,252,000 
4,227,972,000 
882,084,000 
361,667,000 
206,204,000 
64,581,000 
218,138,000 


$12,447,898,000 


New Annuities 1974 


For the amount of annual income guaranteed, either immediate or deferred. 


Individual 
ST ELON CURL DARN Oy $ 10,126,000 
Pie orAteS eh urs cu ie Yr i 3,448,000 
SERIO GON VOU ake Nis 1,874,000 
Mme NL tut Lt IL y TE 135,000 
TOTAL |$ 15,583,000 


Group 
$ 713,000 
463,000 
0 
46,000 
$_ 1,222,000 


Annuities in Force December 31, 1974 


For the amount of annual income guaranteed, either immediate or deferred. 


REMAN OSL $ 46,016,000 
“S10 S VET oA Re BEET OE DE a 39,399,000 
AME OUIIOCOND i) uh CL by 6,204,000 
Other (CSV UO VETER OLE RTG PEGS HEE BURG 1,212,000 

TOTAL |$ 92,831,000 


$ 63,607,000 
25,202,000 
960,000 
3,501,00 


$ 93,270,000 


Total 
$ 10,839,000 
3,911,000 
1,874,000 
181,000 


$ 16,805,000 


$ 109,623,000 
64,601,000 
7,164,000 
4,713,000 


$ 186,101,000 
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Asseis December 31, 1974 


By Category and By Currency in Can. $ Equivalents (000’s omitted) 


CURRENCY: CANADIAN $ 
% by 
Category Amount Category 
Bonds and 
Preferred Stocks ..... 480,740 34.1 
Mortgages cult 359,205 ows 
Real Estatey hy as, 265,647 18.8 
NE QUIMES EU ay aia 62,877 4.5 
Othen Assets nc). 242,186 A 
1,410,655 100.0 
% By Currency .......... Ney 


* Common Stocks and other securities convertible into Common Stocks 


39.2 


US. 5 

% by 

Amount Category 
425,145 39.4 
284,428 26.3 
104,900 Oui, 
Pasion 11.8 
iSichi(cle 12.8 
1,080,575 100.0 


6.9 


£ STERLING 

% by 

Amount Categor 
73,900 39.0 
16,705 8.8 
34,748 18.4 
24,944 13.2 
39,061 20.6 
189,358 400.0 


OTHER TOTAL 


% by % by 

Amount Category Amount Category 
26,492 95.2 1,006,277 36.5 
6,837 9.1 667,175 24.2 
ee 1:3 406,266 14.7 
15,071 20.0 230,259 8.4 
25,913 34.4 445,895 16.2 


75,284 100.0 2,155,872 100.0 


a 


Ay, 100.0 


ochedule of Segregated Funds’ Investments 


at market values as at december 31, 1974 


1974 

GOVEMMent) BONES MO ea Oar G TR eet ace Ninna $ 16,167,000 
Corporate Bonds ecu LOA SIAL ee ae ey 30,814,000 
Preferred StOCKS iE IE CAO 4,048,000 
COMMON STOCKS as Wet ALE ay Mise Lila NU 60,793,000 
MORTGAGES UCIT NUL ANT SACOM ATE Ui EI y ulna a BO ae) 1,181,000 
Cash and Short-Term Investments ...00:002000 eed 38,404,000 
Investment: Income, ACCrUBG OU ly eee cl 1,339,000 
COOMERA ONC BLUNT LN Wad REL MALU Rt eee ULEAD 580,000 

$153,326,000 
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1973 
$ 6,897,000 
16,001,000 
6,145,000 
98,229,000 
85,000 
12,743,000 


707,000 


367,000 


$141,174,000 


Branch Offices, Agencies and Service Offices 


CANADA 
PC PIMECTIOM RU m nhieu Nie k iw /pab iad ¢ Suite 202, 264 Victoria St., Kamloops, B.C. U2C 2A1 o.oo, 
Waldaly NOD KIN rt eck ee ManuLife House, 603 - 7th Avenue S.W., Calgary, Alta, T2P2T5 ............, 


Calgary South 
Central Ontario 


Suite 560, 3 Calgary Place, 355 - 4th Ave. S.W., Calgary, Alta. T2P 01 
Suite 501 Bell Tower, Oshawa Centre, Oshawa, Ont. L2U 2K5 


CIMOMIOM rk Kise eee Pe i hs 926 Centennial Building, 10015 - 103rd Ave., Edmonton, Alta. TSUOH3....... 
IFEULZ RCL IG R9 8 A Ra MOG VR ee P.O. Box 457, 6024 Quinpool Rd., Halifax, N.S. B3U 2P8 2.2... 0. 
TAU OMe ret te hon eh Le hlee ofian P.O. Box 560, 20 Jackson St. W., Hamilton, Ont. L8N 38T2 0... 
“SWF TVSISNSOY G1 ha OE aS Rs ea Suite 306, 797 Princess St., Kingston, Ont. K7L 1G1 oc... ele, 
Kitchener Waterloo ................ Suite 217, 56 Westmount Rd. North, Waterloo, Ont. N2L 2R5 ...00..0.0..0..0. 
eatnforetal Mee Asa a) Ae See Cet ae Suite 301, P.O. Box 3383, Terminal ‘A’, 365 Richmond St. 

London} OntiNGASG2) hen ee th HM CO Aiea aa theo un 
MISSISSAUGA LUNE ctieis thee kd iat 7th Floor, 55 City Centre Dr., Mississauga, Ont.L5B1M3................-0. 


New Brunswick 
Newfoundland 


Suite 502, P.O. Box 905, 860 Main St., Moncton, N.B. E1C 1G2 
P.O. Box 5520, Royal Trust Building, 7th Floor, Water St., 

St. John's, Nfld. A1C 5W4 
Suite 602, 127 Cedar Street, Sudbury, Ont. P3E 1B1 
Suite 305, 131-151 Sparks Street, Ottawa, Ont. K1P 5E3 
1940 Third Ave., Suite 201, Prince George, B.C. V2L 2C1 
Suite 650, 1140 de Maisonneuve Blvd. W., Montreal, Que. H3A 1M8 


Ottawa 
Prince George 
Principal Office for Quebec 
Branches: 
Montreal Brokerage 
Development Office 
/ Montreal St. Catherine 
Montreal St. James 
Montreal University 
Quebec Special 


Suite 625, 1140 de Maisonneuve Blvd. W., Montreal, Que. H8A 1M8 
9th Floor, 2015 Peel St., Montreal, Que. H3A 178 
Suite 900, 1140 de Maisonneuve Blvd. W., Montreal, Que. H3A 1M8 
Suite 910, 1140 de Maisonneuve Blvd. W., Montreal, Que. H3A 1M8 


Territories Branch ............... Suite 650, 1140 Maisonneuve Blvd. W., Montreal, Que. HBA 1M8 ............ 
‘Cuuteloyeto Na Sa A ie Suite 1901, 800 Place d’Youville, Quebec, Que. GIR3P4..............0.... 
SSHTEGNOOKEN cL iil ae eile oem emiage sk Suite 604, 25 Wellington St. North, Sherbrooke, Que. J1H 5B1............... 
LCT) PT VET ee Co ee 1670 Avord Tower, 2002 Victoria Avenue, Regina, Sask. S4P0R7............ 
BMBMCOOMPn RMI th hi ends Suite 1004, Canadian Imperial Bank of Commerce Bldg., 201 - 21st St. E., 
SaskatoomiSaSk SiMNMOBS Lee VLG iba e pa gad Mes iMerd PRED SD 
SPMEMD ORE AY oy hich ALi a srclh gs aloo a) Ney Suite 406, 204 South Syndicate Avenue, Thunder Bay, Ont. P7E 1C8 


Suite 1306, 7 King St. East, National Trust Bldg., Toronto, Ont. M5C 1A2 
Floor, 20 Toronto Street, Toronto, Ont. MSC 2B8 
ite 201, 6 Lansing Square, Willowdale, Ont. M2J 175 
ite 1110, 250 Bloor St. East, Toronto, Ont. M4W 1E4 
it 6, 25 Overlea Blvd., Toronto, Ont. M4H 1B1 
Suite 504, 250 Bloor Street East, Toronto, Ont. M4W 1E4 . f 
Suite 508, ManuLife Centre, Phase II, 55 Bloor St. W., Toronto, Ont. 
Suite 2050, Guinness Tower, 1055 West Hastings Street, 
Vancouver 1, B.C. V7S 1R4 
Vancouver Burrard ................ 905 West Pender Street, Vancouver, B.C. 
WIN) Ok\o( LAM he Rw Re SE ER a 500 Riverside Drive West, Canada Square, Windsor 12, Ont. N9A 5K6 
Winnipeg East 1224 Richardson Building, One Lombard Place, Winnipeg, Man. R3B'0X3.... 
Winnipeg West Suite 305 Dayton Bldg., 323 Portage Avenue, Winnipeg, Man. R3B 2C2 


' Toronto Bay 
- Toronto Central 
Toronto Lansing 
Toronto Special Services 
Toronto Thorncliffe 
Toronto University 
Toronto York 
Vancouver 


International Field Service Office 


Nolo) s) ORE e208 Os Ia a So ne ad Suite 501, 250 Bloor Street East, Toronto, Ont. M4W1E4.......0.0.. 0... 
UNITED STATES 

A NET TELE OMA AIRY A Suite 1000, 400 Colony Square, 1205 Peachtree St., Atlanta, Ga. 30361 ...... 
DAMIOFen a iethioinybeak eck ces tiaes 8th Floor, One Charles Center, Baltimore,Md. 21201 .............0.. 00.00. 
SJOSHO TY LE AMIN OSH SER aaa tue 10th Floor, One Washington Mall, Boston, Mass.02108 ...........2...0.2., 
PANGAG OWA IU MEE uy (Ven CIS Ly, Suite 603A, Sears Tower, 233 South Wacker Drive, Chicago, Ill. 60606 ....... 


F. K. Clarke, Branch Manager 

P.L. Williams, Branch Manager 

J. W. Glans, CLU, Branch Manager 

D.R. Hildreth, Branch Manager 

A. tL, Andrews, CLU, Branch Manager 
L. T. Goucher, CLU, Branch Manager 

R. E. Henderson, CLU, Branch Manager 
J. A. Scott, CLU, Branch Manager 

A. A. Schooley, Branch Manager 


G. Waye, Branch Manager 
R. S. Burns, Branch Manager 
D. Surette, Branch Manager 


O. G. L. Antle, Branch Manager 

J. Sheehan, Branch Manager 

D. Congram, CLU, Branch Manager 

W. R. Hobbis, CLU, FLMI, Branch Manager 
Assistant Vice-President, J. A. Y. Habel 


G. J. Mullie, CLU, Brokerage Manager 
A. L. Townson, CLU, Branch Manager 
R. Perrier, CLU, Branch Manager 

R. LaFond, Branch Manager 


R. Cartier, Branch Manager 
S. Savary, Branch Manager 
J. M. Sarrasin, CLU, Branch Manager 
W. Kinnie, Branch Manager 


F, Cluff, Branch Manager 


J. A. Bowden, CLU, Branch Manager 
M. S. Patterson, Branch Manager 

F. A. Roy, Branch Manager 

J. E. Kerns, CLU, Branch Manager 
P. E. Leonard, Branch Manager 


. R.A. Fraser, CLU, Branch Manager 


A. L. Fagan, Branch Manager 


C. B. Bertram, CLU, Branch Manager 
G. B. Gaver, Branch Manager 

J. Allan, Branch Manager 

M. Lomow, CLU, Branch Manager 
W. J. Burns, Branch Manager 


P. Moore, FLMI, Administrator 


R. E. Penny, Jr., CLU, Branch Manager 

P. W. Schall, Jr., Branch Manager 

W. W. Fenniman, CLU, Branch Manager 

E. H. Chapman, Jr., CLU, Branch Manager 
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Branch Offices, Agencies and Service Offices continued 


UNITED STATES continued 


Cincinnatl aT As yep vas t 
Cleveland sisal Vee er 
Golkambushala CW NEAC iE ete ths hse 
Dallasycavah sha il eeeicat Petal aed: 


Grand Rapids 


Hlarthoca bee enue ane ae ies Th 9 


Hawaii 


HOUSTON NeW bate Won 


Indianapolis te7ey yews ewes 


Kansas City 


Los Angeles Plaza ........... 
Miami iis Ca ota El eu 


Minneapolis ...............4. 
New Orleansih lipase oe 
Newarkint yet lisa tes tack 


Onmahary eh Ant eae Rovira ak 


Philadelphia 
Phoenix 


Pittsburgh 
Portland 


SAGINAW ANU Mth ea ae 
SaltiLake Cityyay enti Sine ned. 


San Fernando Valley.......... 


SaniFranciscor Alia ee 
Seattle eu ge Nes AEE Ee 


NON ame A Be QORn Err rs cast 


UNITED KINGDOM 
Chief Office 


Belfast BT2 8AA.............. 
Birmingham BS54LU .......... 
Bournemouth BH13LS........ 
Brighton BN16AF ............ 
Bristol BSTSNU Ee aricn tat 


Cardiff CF19LJU ........ 


Glasgow G12NX.....0....0.. 
IpswichilIP A WOR Ty aan een one re 
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Greensboros sheik aks 


Os\ANGeIES Hho hie 


Suite 940, Formica Bidg., 120 East Fourth St., Cincinnati, Ohio 45202 ........ R. E. Grace, CLU, Branch Manager 
Suite 902, Hanna Bldg., 1422 Euclid Avenue, Cleveland, Ohio 44115 ........ J. O'Rourke, CLU, Branch Manager 
10: Eastilown Sty Columbus Ohio 48215 etal ae eles sce ti\e aera seen W. A. Edwards, CLU, Branch Manager 
Suite 772, 6060 North Central Expressway, Dallas, Texas 75206............. J. W. McKinley, Branch Manager 
Suite 1212, Grant Deneau Tower, 40 West Fourth St., Dayton, Ohio 45402 ...... Louis L. Hibbs, Branch Manager 


Suite 711, Executive Club Bldg., 1776 S. Jackson St., Denver, Colo. 80210 ... J. M. Costello, CLU, Branch Manager 
Suite 409A, Waters Bldg., 161 Ottawa St. N.W., Grand Rapids, Mich. 49502 ... R.A. Congdon, CLU, Branch Manager 


Suite 201, Friendly Center B 
Greensboro, N.C. 27408 
170 Sigourney St., Hartford, 


Idg., 600 Green Valley Rd., 
NUN ER CaN HRN WU RCS RA VG ssi Gt ae a D. B. Cole, CLU, Branch Manager - 
GonmtOG ROSA Aa Ue eae ML a ee H. F. Burr, Jr., Branch Manager | 


Suite 1600, Hawaii Bldg., Amfac Center,745 Fort St. 


Honolulu, Hawaii 96813 . 


SRA ho CORO OPTS Be LATTA SE Oe D. P. Desonier, CLU, Branch Manager 


Suite 835, East Tower, Executive Plaza Bldg., 4615 Southwest Freeway, 


Houston, Texas ........ 
P.O. Box 55525, 2021 East 5 


SDA AAC ASG SUE SUAGA E ap ALE UUR Ud Pre Or Bea a ga W. F. Thorne, CLU, Branch Manager 
2nd St., Indianapolis, Ind. 46205 ............... E. H. Brooks, CLU, Branch Manager 


Suite 800, Executive Plaza, 720 Main Street, Kansas City, Mo. 64199......... C. W. Masel, Branch Manager 


Suite 500 Anmanson Center 

Los Angeles, Calif. 90010 
Suite 2000, 3250 Wilshire Bl 
11th Floor, 1111 South Bays 


West, 3731 Wilshire Blvd., 

AD oe WR Da RS eet Mo eta mee A UR VRE Rg A. T. Horton, CLU, Branch Manager 
vd., Los Angeles, Calif.90010 ................, J. J. Sullivan, CLU, Branch Manager 
hore Drive, Miami, Florida 33131 ............... W. C. Pichler, CLU, Branch Manager 


Suite 2040, First Wisconsin Center, 777 E. Wisconsin Ave., 


Milwaukee, Wis. 53202 . 


RTBU RANTE SOAR HY MSL ESE Me SEO A TERLETTA fot eV RTE F. M. Spencer III, CLU, Branch Manager 


Suite 178, 6800 France Avenue S., Minneapolis, Minn. 55435 ............... D. L. Bennett, CLU, Branch Manager 
Suite 201 Saratoga Bidg., 212 Loyola Ave., New Orleans, La. 70112 ......... G. A. Sorenson, Jr., CLU, Branch Manager 
288 Main:StiiMiliourny NOLO 704 Mt) Gok VeISC ee ey eke sha re) toca eee MeaT e W. Q. Meeker, CLU, Branch Manager 
200 Classen Blvd., Oklahoma City, Okla. 73106 .................. 00. D. J. Klaassen,CLU, Branch Manager 
Suite 403, 7101 Mercy Rd., Omaha, Neb. 68106 .............0..0 0... R. P. Pfeil, Branch Manager 
P.O. Box 1983, Suite 300, 2323 N. Broadway Bivd., 
Sanita'Anay CalitiG27O2 ee ie Va Mshtage i ieee Mets WP vat ork Pa ene an em Uy J.L. Nix, CLU, Branch Manager 
1007 Two Penn Center, Philadelphia, Pa. 19102.................0.0000000. L. V. Day, Jr., CLU, Branch Manager 
Suite 600, South Tower, Financial Center, 3443 North Central Ave., 
PHOCKIX ARIZsB501 2 tala Wei ek Se ap ae Ee eee A A ee Eat R. W. Grange, CLU, Branch Manager 
10th Floor, West Wing, Two Gateway Centre, Pittsburgh, Pa. 15222 .......... D. P. McMullen, CLU, Branch Manager 
Suite 106, Lloyd Plaza, 1425N.E. Irving St., Portland, Ore. 97232 ............ G. R. Guest, CLU, Branch Manager 
P.O. Box 1702, Suite 1025, The Chase Manhattan Bank Bidg., ‘ 


Hato Rey, P.R.00919 ... 
Suite 1222, 700 E. Main Stre 


PURVES Mie Rema eae Py EP RAMU EA LSC aL L AN ALES bya F. Collazo Lopez, Branch Manager 
ety RICHMONG VaeaetOt lats cs ho ath ese Ae ane Sede J. R. Leininger, Branch Manager 


P.O, Box 4941, Suite 350 Jamaica Plaza Office, 2233 Watt Ave., 


Sacramento, Calif. 95825 
5090 State Street, Saginaw, 
1100 University Club Bidg., 

Salt Lake City, Utah 84111 


EAN AS tata hd ear aw BEAM NON Ale Rte U eiea dy Pate gS UR RA W. D. Daniels, CLU, Branch Manager 
Mich 48603 a cCneiiiici sie aie ee ee ea me D. J. Makuch, CLU, Branch Manager 
135 East South Temple St., 


Suite 600, P.O. Box 547, 16130 Ventura Blvd., Encino, Calif. 91316 .......... J. T, Dunn, CLU, Branch Manager 
Suite 1814, One Embarcadero Center, San Francisco, Calif. 94111 .......... D. W. Heatherington, CLU, Branch Manager 
610 Skinner Bldg!) Seattle; Washi 8101 ike Nye oe Ua ASE E. A. Nixon, CLU, Branch Manager 


Suite 510, Twin Towers, 26711 Northwestern Hwy., Southfield, Mich. 48076 . R. Tebeau, Branch Manager 


Suite 1014, Executive Office 


Bidg., 515 Olive St., St. Louis, Mo. 63101 


1720 Jefferson Avenue, Toledo, Ohio 43624 «0.0... eee L. Brown, Ill, CLU, Branch Manager 
Two Northfield Plaza, 5700 Crooks Rd., Troy, Mich. 48084 .................. T. A. Pickett, Jr., CLU, Branch Manager 
Suite 310, 1140 Connecticut Avenue, N.W., Washington, D.C, 20036 .......... J.P. White, CLU, Branch Manager 


Registered Office, P.O. Box 21, ManuLife House, St. George’s Way, 
Stevenage Herts. SG1 1HP Registered No. 973271 .............. 00. eee J. E. Clark, FLMI, Vice-President 


and General Manager 
R. P. Dell, FIA, Sec.-Compt. 
J.R. Fry, FIA, Chief Investment Off. 


Yorkshire House ;SilinenhalliStini a ke ue teak ey Ae a a ey ae J. McC. Irwin, ACII, Branch Manager 
Norfolk House, Smallbrook Queensway ... 0.0.66. L. R. B. Greenhalgh, Branch Manager 
Royal London House, 2 Christchurch Rd., Lansdowne ..........-... e000 005 K. R. Donald, Branch Manager 


157/159 Preston Road .... 


PUVA eo ftne ete Oni eats 1 | ae Weenie Al RIE RS 1 |B D. N. Markham, Branch Manager 


ManuLife House, Marlborough Street «2.2.0.0 0. ice tee cece D. Farrar, Branch Manager 


28 Cathedral Road ....... 


RLU ARYA a SAMs nO DY Pemren Cee PaELe ta MANIA SS ANDAR Be a7 G. Pyatt, Assistant Branch Manager 
DORA ED LC ALA Laas BLAU ak Ciotd de oe alts hearaiy Rte eA ee Ae J. Phillips, Assistant Branch Manager 
WAY SER EAS DR EEPROM utter e ats eek a ae K. Pettican, Acting Branch Manager 


UNITED KINGDOM continued 


Hertfordshire Dev. Programme ...... P.O. Box 21, ManuLife House, St. George's Way, 
Stevenage inMetssGrt thy ee ee Tee Reve RRA ACN TA aaa og L. Levy, Branch Manager 
BECUSPSOCAD! uel ek. Ek Liverpool Victoria House, 8 Otley Road, Headingley ..................00005 M. F. T. Brown, Branch Manager 
Beisesiomeer Bs mel yeh eh Halforaijouse: Charlesistreet icin, (Gu ee hr Meir hay een ek cols) bh, R. D. B. Severn, Acting Branch Manager 
PIER DO GIES OOM eee elas, Richmond HousestiRumiord Blacel lit he oa sche bets Pils yeis ila ay R.A. O'Driscoll, Branch Manager 
London 
(CVE 7 MCL. BRO ee a 10th Floor, Moor House, London Wall, London EC2Y 5ET .......0.. 00. ..000. J. B. Northover, Branch Manager 
CIRCH Ma UR OE a ea Wentworth House, 350 Eastern Avenue, Ilford, Essex !|G26NQ ..........0:.. J.D. Dwyer, ACII, Branch Manager 
SOULMEOMGON PE aces ued fils 40 The Broadway, Cheam, SuttonSM3 8BD ... 0... eee R. B. Easton, ACII, Branch Manager 
MAMGHESCT jee vu kus thict silos alls Six Acre House, 17 Town Square, Sale, Cheshire, M33 1XZ .............0... F. Taylor, Branch Manager 
INEWICASIO RETNA Nr bs ci Alejo ssli ih use vs Northern Rock House, Regent Farm Road, Gosforth, 
Neweastleupon iyne NESAPE init Ui ee m eee Roi i me tel rae aaln Pia! J. Fletcher, Branch Manager 
Nottingham NG16GG ............. Newton'House; Maid'Marian! Way: chin NE renee ns ne Raby tad iby T. B. Clay, Acting Branch Manager 
OROKNOKAIDE Pee RO ek MaytieldiFlouse,/256Banbury Road ain ii ee Let vai O kn ph eh al K. P. Charman, Branch Manager 
FUVGIOUNI REZ © hk iis a aL Abbeyitouse, Armadal Wayit liar aie teh ery hy Rr e ey yeh ars eit W.R, Bayliss, Branch Manager 
ReadingiRG 4i) yj). flee. Norman House; 201! Kings Roady ition eA Semen w eek ete th Ua F. C. Peters, Branch Manager 
SKATE To ESL 0 Oe a Stiames House Micarliame shales a sce ee) hose Oe CE Ea itt eh Or Ae J. B. H. Grundy, Branch Manager 
SouthamptonSO20AB............. Clifford: House; New Road). woh eles eh GEE ey RR et en ar D. Pollard, Branch Manager 
FIELDS ABROAD 
MOMGURONG AE ere hdd we bea ihe ede P.©)}Box/201), 406 Connaught'Centre 6/0 ess oa ee ee aati R Mi eenime e L D. A. C. T. Hancock, CLU, Branch Manager 
Pineruiliopines ) 0s P.O. Box 2290, Central Post Office, 4th Floor, Merchants Bank Blidg., 
313} Buendia:Extension, Makati, Rizalley Sova io wal sous beg iaeat cae ty R. J. Morris, Manager for the Philippines 
WEST INDIES 
Barbados andthe Islands .......... P.O. Box 144, Canadian Imperial Bank of Commerce Bidg., 
Broad StBridgetowmi ey a7 sepa iv ht: OMT LAUEE Eee Nad s\ebnce ele) eee pen P. de Verteville, Branch Manager 
Demmamomerstei iret bi he P:O}Boxit259) Hamilton: Bermmuidal fy. (hee eur he AN eee bY ALE Ment, R.A. D. Pengelly, District Manager 
23 0ELC2), TENA ae Island Life Insurance Co. Ltd., 4 St. Lucia Ave., P.O. Box 423, 
Kingston 5, Jamaica, (subsidiary of Manufacturers Life) .................. O. E. Jones, CLU, 
President and Agency Officer 
SONI Ege CONT A dP a P.O. Box 1392, Watermolenstraat 43, Paramaribo......................000. A. Hermelijn, Branch Manager 
SERVICE OFFICES 
(11 529) ACE OI eS Apartado 1961, Habana 1 
CAND SSI) AUG DR a P.O. Box 1655, 6 Pantheon Bldg., 2nd floor, 40 Evagoras Ave., Nicosia....... J. T. Hannush, Resident Manager 
“ho MODAL MEV2 00 LS an ea a P.O. Box 217, Kodak House, 20 Sharia Adley Pacha, Cairo 
Ik Uy LOOSE en A Rule Ferouiy'PortzausPrinee aw initenac sla preLivonah maw cini tad ects ttn Webs tants bey ny Phipps & Co., Management Agent 
(STS ndi Dh SEE EI eR P.O. Box 2007, Migdal Shalom, 7 to 9 Achad Haam St., Tel Aviv.............. Mrs. M. Benzimra, Resident Manager 
MeV OCESIAL i esc fiat P.O. Box 2043, 7th Floor, Chancellor House, Jameson Ave., Salisbury........ D. Findlater, FLMI, Sec. for Rhodesia 
°S) SBN iat UA ot ena Messrs. Carson Cumberbatch & Co. Ltd., PO. Box 24, Colombo............. Agents 
MORTGAGE AND REAL ESTATE DEPARTMENT 
Calgary, Alta. T2P0S2.............. Main Floor, Calgary House, 550- 6th Ave., S.W. 6... eee D, J. Schweitzer, Manager 
Edmonton, Alta. TSU 1W8........... 8110 ‘Royal Bank Bldg), 10117 Jasper Aven oii fo ME Seth en Bilan B. K. French, Manager 
EINER CONST) Coe Neate ea ge 615 Duke Tower, Scotia Square, 5251 Duke Street ..............-.0 0.0.00. J. N. Lucas, Manager 
London, Ont. N6A3C4............. Ste. 916, The Royal Bank Bldg., 383 Richmond Street ...........5......055, D. G. Swan, Manager 
ManuLife Centre ...............0.- Ste. 227, 55 Bloor Street W., Toronto, Ont. M4W1A5..... 0.0.0.0 e cece eee J. G. Croutch, Manager 
Montreal, Que. HBA 1M8........... 9th Floor, 1140 De Maisonneuve Blvd. W...... 0.00066 ee E, H. McMillan, Property Investm. Off. 
Ottawa, Ont. K1P5Z9............,. ManuLife Bldg., Ste. 1630, 220 Laurier Ave. W. Ottawa ............... 0.005. L. V, McPherson, Manager 
Toronto, Ont. M4W 3G6 ............ ManuLife Centre, Ste. 503, 55 Bloor St. W. Toronto ...... 2... cee R. M. Paterson, Manager 
WancouventeBiOu ui ai sakid (415SitwoBentalhCentre 555 Burrard She vthyyuay wermhiihauthee wince kets bod H. M. Ballard, Manager 
Winnipeg, Man.R3C 0A5........... Room 10095220 Portage AVENUC Hy iiiies cide skin tials adobe dngu ry feet tser Lbaalany te P. T. Windibank, Manager 
U.S. Eastern Regional Office........ Ste. 1004, 400 Colony Square, 1201 Peachtree St., N.E., 
Atlanta, (Georgial SOSET Ree Un Pe eea oC PR BU LSE Ue Sees acm tity ets J. E. Paton, Director 
Chicago Real Estate 
Management Office ............. Ste. 607, 1301 West 22nd. St., Oak Brook, III.60521 0.0.0.0... .. 0.00. cee eee R. O. Boem, Manager 
U.S. Western Regional Office ....... 3rd Floor, Plaza Colorado, 5889 South Syracuse Circle, 
Englewood ColokSO NO Num Wey ERD say MLE ee bakerc li nmaie eG Una (RAE ETH Riley C. M. Henry, Director 
OnitechiKingdonmiy : vivnk ce be. sieb see. Lawrence House, 3/6 Trump Street, London EC2V 8JB ..............2....5. B. J. Wootton, Chief Investment Officer 
RAMAUCAPED eR tees) E yak NL FOF B0xi55) Kingston) Metis tPEA Vea w ete ere e een tical donee hylan Be P. Garel, Investment Manager 


19 


1887-1974 | | | 


PERCENTAGE COMPOSITION OF 


THE TOTAL ASSETS OF THE MANUFACTURERS LIFE INSURANCE COMPANY 
AND SUBSIDIARY COMPANIES 


mortaaces [i stocks 


[J povicy Loans 
OTHERASSETS [_] REALESTATE [_] BONDS 


100% 


96 


88 


80 


72 


64 


56 


48 


40 


32 


24 


16 


1887 (94,195) 991/08) (OR A AS AOS 1 BR BI 1854 BO 4B Az Sl Bair ea Oo OR. itil nani 
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